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ard refuse to accept and pay for said bonds, should they be awarded
to him, and the advertisement shall so state.

Section 4. That the principal of and the interest on the
water bonds herein provided for, shall be payable as a general
obligation of the City of Detroit.

Section 5. It is hereby declared that Ordinance No. 17
is hereby repealed and declared null and void.

Section 6. Inasmuch as it is imperative that said water
bonds be issued and sold for additional water purposes, it is necessary
for the health, peace znd safety of the inhabitants of the City of
Detroit that this ordinance become effective immediately and, there-
fore, an emergency is hereby declared to exist and this ordinance
shall go into full force and effect from and after its adoption by the

Common Council and its approval by the Mayor of the City of Detroit,

Oregon.

PASSED AKD ADOPTED by the Common Council of the City of
Detroit, Oregon, this 9th day of September, 1955.
ATTEST :

Recorder of the City of Detroit, Oregon

APPROVED by the Mayor this _ 9th day of September s 1955.

Mayor of the City of Detroit, Oregon



the Common vouncil, payable on the lst day of July and the 1st day
of January of each year, principal and interest to be payable in
lawful money of the United States of America at the office Of the
Treasurer of the City of Detroit, Uregon. At the option of said
City, on any interest-paying date at or after the expiration of ten
years from date of said bonds and pursuant to the publication of
notice as prescribed by 287.002, and following sections, O.R.S., any or
all remaining bonds may be redeemed.
Said bonds shall be signed by the liayor and countersigned
by the Recorder under the Corporate Seal of the said City; the
interest on said bonds to be represented by semi-annual interest
coupons attached thereto, bearing the facsimile signatures of said
Mayor and secorder, which said bonds shall be known as "#ater System
Bonds",
Section 2. That the bonds to be issued pursuant to this
ordinance shall be substantially in the following form:
UNITED STATES OF AMERICA
STATE OF OREGON
MARION COUNTY
CITY OF DETRUIT
WATER SYSTEM BONDS
The City of Detroit, Marion County, Oregon, for value
received, hereby promises to pay to the bearer the sum of
ONE THOUSAND DOLLARS
in lawful money of the United States of America on the presentation and
surrender of this obligation on the 1st day of January, 19 __, with
interest thereon as hereinafter stated, at the rate of ... ... per annum,
pavable semi-annually, in like money on the presentation and surrender

of the proper coupons hereto annexed, principal and interest payable
at the office of the treasurer of said city.



